UNION INTERNATIONALE DE
LA PROPRIETE IMMOBILIERE

Athens, 29.1.2016

“ATHENS PROPERTY DAY” DECLARATION

Excessive Taxation upon Immovable Property is a
strong violation of an internationally recognized Human Right!

Many European countries with large sovereign debts have discussed and some have imposed
excessively high tax liabilities on the ownership of real estate property.

During its General Meeting and the annual International Property Day celebration on 29/30 January, in
Athens, Greece, the delegates of the Property Owners organizations — members of the International
Union of Property Owners (UIPI) representing the views and interests of the property and home
owners across 28 European countries, presided by their Chairman, Mr. Stratos Paradias (Greece),
adopted unanimously the following Declaration:

Politically: It is the duty of every citizen to contribute fairly to their national treasuries in accordance
with the reasonable distribution of tax liabilities.

Fiscally: Regrettably, real estate property has always been considered by governments and tax
authorities as an easy and safe fiscal target; a “sitting duck”. Today every Government must realise this
is unsustainable. In a time of economic crisis, the ownership of real estate property does not produce
any surplus value. Indeed in many countries; the income generated from property ownership has been
dramatically diminished if not completely extinguished.

Socially: Property owners must not be victimised by excessive taxation on their real estate assets.
Taxation should be related to the income generated from the ownership of property, and not to the
mere ownership of an asset.

Financially: Excessive and unreasonable taxation on property investors, building owners and real estate
development inevitably leads to a decline in the building of new property and a reduction in economic
activity relating to real estate. National imbalances and employment are deteriorated because when
private investments are discouraged, this reduces the offer of rented housing and generates need for
public investment in social housing. High taxation absorbs the means to invest in refurbishment or
renovation that are needed to reach the energy efficiency and greenhouse gas reduction targets. All
this is the surest way of pushing already fragile economies deeper into recession.

Property is a Human Right: Imposing multiple and progressive taxes on the same real estate asset
excessively penalises property owners and leads to properties being confiscated. If such taxation makes
property ownership untenable, this is a strong violation of the nationally and internationally recognised
right to own property that must be respected in every country as a fundamental Human Right.

In Greece: Greek authorities have already imposed extremely high annual taxation (ENFIA) on urban
only, private real estate property. Plans are being considered for even higher annual taxation for those
who already pay the most and for higher taxation for immovable property family donations,
inheritances and transfers, as well as higher tax scales for what is left of their rental income.
Furthermore, under the planned social security system landlords will receive lower pensions owing to
general income criteria, while having to pay higher social contributions. The UIPI states unequivocally
that this proposed legislation is a clear violation of Human Rights. It will destroy private property and
the real estate market, in so doing severely damaging the economy and ruining lives...
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ABrva, 29.1.2016
AIAKHPY=H A TH AIEONH HMEPA IAIOKTHZIAZ (INTERNATIONAL PROPERTY DAY)
H unepBoAwkn dpopoloyia Twv akvitwy cuviotd cofapn napafioon
ToU S1EBvwg avayvwplopévou AvBpwrivou Atkatwpoartog tng Idtoktnotag!

Y& TIOMEG EUPWMAIKEG XWPEG UE UEYAAQ Snpoola Xpén €xel oulntnBel kol oe UEPLKA €XOUV
eMPBANOel umtepBoAkd UPNAEC POPOAOYIKEG UTIOXPEWOELG ETTL TNG akivnTng meplovaiag.
Katd tn Sldpkela tng Mevikng ZuvéAeuong toug Kot Tng etrolog Naykooplog Huépag I16loktnaiag
otic 29/30 lavouapiou otnv ABrva, otnv EAAGSQ, oL EKTTPOCWIIOL TWV OPYOVWOEWY I18LOKTNTWY
AKWATWV - PEAN tN¢ AteBvolg Evwong IStoktntwy Akwvntwy (UIPI) mou avtumpoowrnelouy TIG
anoPelc Kal Ta CUUDEPOVTA TWV LOLOKTNTWY OKWVATWY oMo 28 gUPWMAIKEC XWPEG, UTO TNV
nipoebpia Tou mMpoEdpou Toucg K. Trpatou MNapadid (EAAada), utobetnoav opdodwva thv akdAoudn
Awaknpuén:
MoAwtika: Eival kaBnkov tou kaBe moAitn va cupuBaAel avaloyo ota SNUOCLA OLKOVOULKA TNG
XWpPag Tou, cupdwva PE TNV eUAOYN KATAVOoUN TwV POPOAOYIKWY UTIOXPEWCEWV.
®Dopoloykd: AucTuxwg, N akivntn meploucia Bewpouvtav avéKabev amo TIG KUBEPVNOELG KAl TLG
$HOPOAOYLKEG aPXEC WC £vVOC EUKOAOG Kol 0.0P A G SNLOCLOVOULKOC O0TOXOC, ULl «KaBLoTr mara».
YAUEPQ, KAOe KUBEpvnon TPETEL va cuveldntomolnoel autd dev eival mAéov Blwolpo. e pua
TIEPLOSO OLKOVOULKAG KPLoNG, N KuplotnTa TWV aklvAtwyv 8ev mapayel unepalia. Mpayuartl, ot
TIOMEG XWPEG, Ta £€0080 Ao TNV aKivnTn Teplouaia £xouv UelwBel Spapatikd, av dev ekAelel
EVTEAWG.
Kowwvika: Ot LOLOKTATEG aKLVTwY Sev TPEMEL vo. aToxomoLlouvTal PEow UTteEpPBOALKAG dopoloyiag
oTnV oKivntn meploucia touc. H ¢dopoloyia Ba mpémel va ouvoptdtal HE TO €L00dnUA TNG
mieplouaiag, Kot OxL LE TNV amAn KoToxn TnG.
Owovoukd: H urtepPolikn kat mapdAoyn opoArdynon Twv eMEVOUTWY AKIVATWY, TWV LOLOKTNTWY
KTIplwV KOl TNG AVANTUENG aKLVATWY 08NYEL avamopeUKTa 08 HELWON TNG OVEYEPONC VEWV KTLplwv
KOL TNG OLKOVOWLKNG SpaotnplotnTag mou OXETI(ETOL HE TNV akivntn meplovoia. Autog eival o
oopaAEoTEPOC TPOTOG yia vo. 06nynBel Babutepa atnv Udeon kaBe elBpavoTn Olkovouia.
H I16woktnoia gival AvOpwrivo Awkaiwpa: H emiBolry moAAamAwy Kal TTPooSeuTikwv GOpwv o0To
1610 epLOUCLOKO OTOLXELO TTOLWVIKOTIOLEL TNV ISloKTnoia Kol 0dnyel og KOTAOXEON TWV TIEPLOUGLWV.
Av n ¢dopoloyia autn kablotd adopntn TNV KATOXN TNG aKivnTng TEplovaiag, autd ocuvioTd
coBapotatn mapafiacn tou Alkawwpatog tne Idloktnolag to omoio avayvwpiletal oe Bviko
eminedo kot OleBvéC emimebo KAl TO OnMOio TMPEMEL va YiveTal OefactO Ot KAOE XWPA, WG
Bepehwdeg avBpwmivo dikaiwpa.
Itnv EAAGSa: Ot eAAnNVIKEG apxEG £xouv Non smPBaldel eéatpetikad vPnAn stiola opoioyia
(ENOQIA) otnv aotikn kot pévov, IOLWTIKN akivntn meplovoia. 2to Tpanéll Bpilokovtal oxedla yla
OKOUN HeyoAlTepn etnola dopoloyla yia 60oug TMANpwWvVOUV NON TO TEPLOCOTEPA KAl yld
vPnAOTEPN GOPOAGYNON YOVIKWV TAPOXWYV, KANPOVOULWV Kol UETABLBAcEwY, KoBwg Kol ylo
vPnAoTEPEC HOPOAOYLKEG KAILLOKEG O O,TL €XEL amOpElveL amod eloodnuata pLobwuatwy. EnutAéoy,
oVudwva pe to oxedlalopevo cUOTNUA KOWWVIKNG aoddaAliong ol dloktAteg Ba Aaupavouv
XOUNAOTEPEG OUVTALELC AOYW YEVIKWV EL0OSNUATIKWY Kpltnplwy, svw Ba oavaykaoctolv va
kataBalouv uPnAoTEPEC KOWWVIKEG elodopéc. H UIPI dnAwvel amepidpacta OtL auth n
NPoTeEWVOEV] VopoOeoia amotedel ocadn mapafiacn twv AvBpwnivwv Alkowpdtwv. Oa
KOTAOTPEWEL TNV ATOMLKN LBLOKTNOLA, TRV Ayopd AKLVATWY, TRV OLKovopia, aAAd Kat TG {WEG Twv
avOpwnwv...
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